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"LAWS OF MARYLAND.

bourd for the transaétion of business ; but ordinary dis-
counts may be done by the President and three Direetors.

11. In case of sickness, or necessary absence of the
President, his place may be supplied by a Director,  to be
appointed President pro tempore, by the Pl'_emdem_; or
ih case of his'iucapability to muke the appointment, by the
Directors for the time bein 2

12. 1n case of the death, disqualification, resignation,
or removal out of Washington county, of the President
the Directors shall mect as soon as ean be thereafter, and
¢lect another person for President for the residue of the

ear, -
. 13. No Director shall be entitled to receive any emolu-
ment for his seryices as_Director, unless the same shall
lave been allowed at a general mecting of the stock-
holders. ‘

14. The President and Directors may cull a general
meeting of the stock-holders, for any purpose relative to
the institution, giving at least six weeks notice in the two
news papers published in Elizabeth Town, and in ofe
news, paper published in the city of Baltimore, specifyin
in such notice, the object or objects of such meeting ; an
any number of stock-holders, not less than thirt , who

together shall be proprictors o not less than five hundred
shares, may at any time apply to the President and Di-
rectors, to call a general meeting of the stock-holders, for
Aany purpose relative 10 the institution ; and if the Presi-

dent and Directors shall refuse to call such meeting, - the
said number of s

the aforesaid number of shares,

tock-holders, proprietors of not less than
shall have power to call

@ general meeting of the stock-holders, givioilat least

Dividends.
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or se much of the said pro
dient and
months of

sixty days notice in the news papers printed at Elizabeth

‘own, and in one news paper printed in the city of Bal-

timore, and specifying in such notice, the object or ob-
Jeets of such meeting,

15. The dividend of the ﬁpr‘oﬁt; of the said éorporaﬁon,
t

, s.as shall be deemed expe=
roper, shall be declared half yearly in the

i : April and October, (and pa able in the months
P quayanngr 5 ( pay

oveniber, in every, year,) asshall from time

to time be determined by @ majority of the directors, at

ajmek_:tfn[g
exceed the neat profits actually acquired
tion, so th

to be held for that purpose, and shall in no case

: by the corpora-
nat the capital stock .of the ‘corporation shall

Dever be impaired by dividends ; and at the ¢ piration of

every three ears, a dividend ‘otl

surplus profits shall be

made ; but the directors. hall then be at liberty to retain
at least one per.cent for t e time being, as a fund Aor fu-
ture contingencies. It shall lzg"the dutyof the President,

<10 cause a correct statement

all surplus profits remain.
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